MODEL QUESTION |

SET —I11 Intermediate (XII)
Accountancy |
(Class XIIth
Time — 3 Hrs. Fuil Marks — 80
Pass Mark 26

ALL QUESTIONS ARE COMPULSORY 9! g% arfard 2|
Candidates are required to give their answers in their own words as for as practi#able.
wereff JurEHa v Tl § & SR T

Figures in the margin indicate full marks. SUTd & 3i® qunie fafds Hxd &1 ‘

GENERAL INSTRUCTIONS : 9THT=I fd9r

(1) This question paper contains two parts A and B
IE U T ST WE 3 AR g # faford B
(i1) All parts of question should be attempted at one place.
QA AT A G99 o Wl @ forg sifterd 7
(iii) All Parts of question should be attempted at one place.
febdl o 9T 1 Tl SR TP & R W < |
Part-- A

1. f=foRed # | &9 A1 MR AR 2 |
Which is the following is non-profitable organisation.
() IRETS ey C{ﬁq—d (Jharkhand Academic Council) ‘
(ii) CTT Wl (Tata Steal)

(iii) TR 308AT (Air India) (iv) STRIGT T4 (All of the above) |
2. {50 99T @ T H, AIRIERY B @ M-I &1 fauTe fhar S @

(In the absence of any agreement the profits and losses of the firm are shared

(i) TTER—F]ER  (Equally) (i) GO @ 3FUId # (In capital Rtio)

(iii) faf= SRE al | (In different proportion) (iv) ?ﬁﬁ q ﬂﬁ?z( Tel (None of thesg

3. o1 Fed @ 9Eer @ 9] Y 9 <1 9 ® R 9 @ gern s

(The executors will be paid interest on the amount due from the date of death\of the

v
-

partner (gd
(i) 4% p.a (i) 5% p.a (iii) 6% p.a (iv) 4% p.a
4. 1 o« f6 T o B G FRi fem o W & 2 Al e @ ol @ g e W
AferdhaH B bl & S Fadl @ ?

(Can forfeited share be reissued ? If yes, what is the maximum discount that l an be
allowed on re-issue of shares ?

5. AR BWEER & 3 A F1 IO 32 & U ¥ IR F1 9 C PN T WEER p & A
AN H 1/5 AT @ foIY Y99 <4 & | T AT SR @1 O B |
(A and B are partners sharing Profits in the ratio 3:2. They admitted C as a nepv partne
for 1/5" share in the profit. Calculate the new profit sharing ratio. )

6. F-uAl & FIRiad yferfa & wu # Rt @ @ aed g |

(What is meant by issue or Debentures as collateral security? )
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10.

11.

2.

gy

(Find out the amount of medicine consumed to be shown on the debit side of hncome of

Expenditure Account. )

Items (713 01.04.2017 01.04.201#
Rs. Rs.
QAT @I ¥CIdh (Stock of Medicines) 1,75,750 1,44,650

TaT & oIy oFSR (Creditors for Medicines) ~ 15,06,900 1820, 708
qy 2017—18 ¥ @l HI Y H0 60,80,700 / —
Medicines purchased during the year 2017-18 Rs. 60,80,700
I AN TG AIH AT H 3= BRI |

(Distinguish between calls in arrear and calls in advance.)

%0 5 9l 3% (2,/— N Afeq) s @1 Y Tel 53 9 R® X fol. 7 %0|10 arel
1000 37T (0 8 T &1 €207 I fordm AT | S99 ¥ 800 37 /0 7 WY 3fF & X | %0 8

i Wi B g P R T | e ) e B

X Ltd. forfeited 1,000 shares of Rs. 10 each (called —up) for the non-payment of] the
allotment money of Rs. 5 per share including Rs. 2 as premium of these 800 ghares were

re-issued to Sanjay at Rs. 7 per share Rs. 8 called-up. Give journal entries in re books of

X Ltd.

Th HEET 4 Th §b § ®O 2,00,000 BT F0T forar R 6 & U9 W0 2,50,000 BT FOTTH

A Company took a loan of Rs. 200000 form a Bank and placed with the Bank
for Rs. 2,50,000 as collateral securities. Show how they will appear in th
Balance-Sheet.

Wﬂﬁﬁﬁiﬁmﬁ?@Iﬁ'@@%ﬁmmﬁmWﬁ@ﬁﬂW}

debentures
company’s

TEU U BH H WISR 2] 994 31 A/, 2018 BT GAN oy # f=1 IRRI amela ko —

Tarun is a partner in a firm. He withdrew the following amounts during the Y ear ended

31 Mar. 2018 ‘
0 |

1 el 2017 (1 July, 2017) 20,000

31 ORI 2017 (31 Aug. 2017) 40,000

1 3fCaR 2017 (1 Oct. 2017) 10,000

1 STHaR! 2018 (1 Jan. 2018) 5,000

1 ATE 2018 (1 Mar. 2018) 5,000

31 A9 2018 (31 Mar. 2018) 10,000

HTERYT W 12 UFA9d aifiieh &aToT ST SITe & | 3EN0T R &7 ) U1 IO |

Interest on drawing is to be charged @ 12 % p.a. calculate interest on drame
I

A,BTE C U& B ¥ FRIGR & W @Ml &I ¥ &9 ¥ dfed 8 | 1 3, 2017
Hﬁmﬁmﬁsszzﬁmﬁmmﬁmmlwﬁ@aﬁw
fepam T2 2|
A, B and C are partners in a firm sharing Profits equally. They demdedtf

future profits in ratio of 5:3:2 with effect from 1% April, 2017. On that date
revaluatlon have done.
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13.

14. Qe 91 TAT ATe] 5:3:2 & AU

Particulars E'R-I'cﬁ'ﬂ g
(Book Value) (Revised Valﬁe
Rs. Rs.
4 T3 a9 (Land & Buildings) 90000 50000
ERIEN (Machinery) 80000 #0000
AR (Furniture) 20000 F6000
I3 (Investment) 40000 50000
fafder TR (Sundry Debtors) 30000 26000
fafdRr PSR (Sundry Créditors) 20000 i18000
I
AEIER Gl Ud Sl & qRAa el B gRafid el SR ared @ fheg uRed @1 i

FHRIGH A & gRT AMeiRad a1 a1ed & | awd SRIGN fCuol & | Joia ufafte

I |

Partners do not want to change the book values of the assets & Liabilities buﬂ
record the change by passing one adjustment entry. Pass Journal entry

want to

fTfehe IS T T @1 ¥ 31 A1, 2016 B GG 8 dTel 99 @ folY A @l 6

ERIEN

(From the following Receipts & Payments Account prepare an Income & Expenditure

Account for the year ended 31 Mar. 2016. ‘

Liability % Amount Assets Arhount (Rs)
(Rs) |
To Y (Balance) (01.04.15) 6700 By. Taq (Salaries) ‘ 2600
QI (Donation) 6000 v (Rent) | 1200
4T (Subscriptions) 10000 U‘Tl'g (Printing) | 300
GRS (Legacies) 2500 P T (Postage) 100
&IV (Interest) 75 fasmo (Advertising) 250
faferamT (Investments) | 8000
9 (Balance) 31.03.16 | 12,825
25,275 25,275

§ AT dle drel |IRER & | 31 A7, 20(1&7 qTe] AT 6
TEY FRA1 & Ol FAENRI & I8 Id! ol HAY F0 1,50,000 AR 0 1,004000 off || Feba

T de WY 31 AT, 2017 DI O 60,000 AT | TS| Pl ATE YA AT ST & |[ATe], T 1]

e AR 39 BR IR AR B TE AR §F FT YAAH AT w0 10,000 &

R AR ol

R A B Ol I AU IFUE 32 H | UV WERRI gRT ol T T6e R &) o

DT TG 3MaIH et 7! Hlaftedr Hifory |

Lalu, Balue and Chalu were Partners sharing profit and losses in the ratio ¢f 5:3:2, Balu

retires on 31 March 2017, when their capitals after all adjustments stood al
150000, and Rs. 100000 respectively. The cash and Bank balance on 3fl

Rs. 200000,
Mar. (2017

amounted to Rs. 60,000. Balu was to be paid through cash brought in by lalu and chalu
in such a way that a minimum cash of Bank balance of Rs. 10,000 was to §e maintained
and capitals of Lalu and Chalu to be in proportion to their new profit sharin g ratio of 3:2

calculate the amount brought in by new partners & pass Journal entry.
3
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15. =M vd Sfid feffics 7 1 JeTg 2014 I 88,00,000 8 HRIEA FU—T3 TAH F0 50| FT 5
gerd Nftgs w fFRT f6d o 99— W FOEl & gRac §RT 30 S, 2018| BT YAP
%0 20 aTel 3fF H W0 2 T 3fF MW R W o | -3 B T vd A @ forg
Rishi & Jeet Ltd. issued 88,00,000, 8% Debentures of Rs. 50 each at a premjum of 5 %
on July 2018 redeemable at par by conversion of debenture into shares of Rs| 20 each at
a premium of Rs. 2 per share on June 30, 2018. Record necessary Journal| entries| for
issue and redemption of debentures.
ATIB U6 HH § IR & FIRIER § | 31 Wd, 2018 BT I=H C I 1/3 & @R vaw
1T I ffyy @ BH @1 foeer f B
A & B were equal partners in a firm they admit C for 1/3 share in profit. On 3l Mar.
2018. On the same date the firm’s Balance sheet was as follows :-
Liability Amount Assets | Amount
tI:Gﬁ Eﬂﬁ(Capital A/C.s) HINR! (Machinery) | 18000
A 20,0000 JUYDX (Furniture) 15000
B 15,000 35000 | RERAT (Stock) | 12600
A 93 (General Reserve) 40000 TR (Debtors) 30600 ‘ 29000
USRI 999 (1600)
(Provision)
e afgl @w | 15000 | T Rl (BR) 2400
(Workmen’s Compensation
Fund)
fafranT SiziCE Y 8000 RIS (Cash) 13000
(Investment Fluctuation Fund)
ATER (Creditors) 10000 M-I (Profit & Loss 8000
! A/C)
g f3a@ (B/P) 2000 fasmos @ (Advertisement 12000
Suspense A/C)
| 1,10,000 1,10,00
C & Y9¥ W 74 ¥l W Al g8
(At the time of C’s adinission following terms were agreed upon)
(1) ih B g ™0 2400 q dgMT T | (The Value of Stock to be increased By Rs.
2400.)
(i) wfeer Fol @ folv WM /0 1200 T% fdam S| (Provision for doubtqu debts to be
decreased to Rs. 1200)
(iil) SUDY DI oI ®0 3200 ¥ TSR WM | (The value of furniture be decreased by Rs.
3200)
(iv) HHAR! &l &1 SR W0 18000 & & FHIGHT 8 | (The liability for wrrkmen“s
compensation expected to be Rs. 18000)
(v) C %mm%ﬁfﬁm1sooogﬁw1ooooxﬁﬁwmﬁwﬁmﬁ‘
|
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18

20

(C will brings Rs. 15000 as capital and Rs. 10000 as his hare of Goodwill in cash.)
Y] JHITH ETdl, AHAERI & ol @I T g B BT MF fHeam IR ol 2 |

(You are required to prepare Revaluatlon A/C, Partner’s capital Accounts an(J Balance-

sheet of the new firm.)

foRT fel. 9 0 10 dTer 1,00,000 FHAT 3T B w0 2 NI W W e W 27 g, Gﬁfnzm

wiidfa & & forg fwEr e I f99 9| (Nero Ltd. invited the public tp subscribe

1.00,000 equity shares of Rs. 10 each at a premium of Rs. 2 per share payable
allotment. Payment to be made as follows) : |
3M9eT W (On application) Rs. 2
3ged W (On allotment)  Rs. 6
YoM U4 3ifdH IrEHT (on first & final call 39 JIRT (balance amount)

sooooasﬁa%ma@ﬁuaﬁwmwa%w@sooomwmaﬁmfﬂﬂﬁﬂ

o g% | % o o forar | |

(Application were received for 80,000 shares, call was made and all the monely were

received except on 5000 shares, which were forfeited. )

S fafie < (Give Journal entries)

‘ Part—-B
fReffcy fJaRor 8 — (Balance-Sheet is a)
(i) WAl (Account) (ii) fIaROT (Statement)
(iii)aTT b (Both ‘a’ and ‘b") (iv) SIRIET T (All the above)

RS I & — (Preliminary expenses is ) |
(i) PTHHS FHRT (Fictitious Assets) (ii) AT AR (Intangible Assets
(iii) dTef, FHUT  (Current Assets) (iv) T4 | BIg Tal (None of these;

A B C Lid. & FrafiRad am—afy fiaver & 31 74, 2017@2018&%%#@@@‘2%

foTq g 3 fdavy) dar B | |
From the following statement of profit & Loss of A B C Ltd. for the years er*i
March, 2017 and 2018. Prepare a comparative income statement.

on

ed on

Jlsl

Particulars Note No. | 2017-18 || 2016-17
JaTeld ¥ 379 (Revenue from operation) 300000 }| 200000
HHAN 27 I (Employee Benefit expenses) 60000 f| 50000
3G Y (Other expenses) 40000 50000
B3I (Depreciation) 50000 20000
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22

<d (Given)
qref AU (Current Ratio) 21
JFI—URY FJUIT (Acid-test Ratio)  1:1
1] a1 (Current Liabilities) Rs. 250,000
ST PINT (Find out)

(i) G R (Current Assets)

(il) TReT FHRAT (Liquid Assets)

(111) v (Inventory)

freferiae ammsi | e yare faarer dar i —

(From the following informations, prepare cash flow statement.)

JHS BT YRMS A9 (Opening Balance of cash)

e F 3ifew Ay (Closing Balance of cash)

B H Bl (Decrease in Stock)

ARG <N H Eﬂ?&’ (Increase in Trade Payables)

Rl wrRidr of @ (Sale of fixed Assets)

TR B! a9l (Refund of Tax) :

UR™% @Y 3mfeiRad fBd T (Preliminary expenses written off)
STHBTCA FO B Y7di  (Payment of long term Laon)

ag o1 & oM (Net profit for the year)

SIRCESCIRCUNIE] f&a1 (Income tax paid)

Rs.
25.00(
65,000]
18,000
22,000
40,000 |
2,000
15,000
60,000 |
12,000
5,000




