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MODEL QUESTION

Accountancy
(Class XIIth

ALL QUESTIONS ARE COMPULSORY ¥+l g% ifr@ard 2 |
Candidates are required to give their answers in their own words as for as practi

wereff Furive e wwl 7 & Sav Q)

Figures in the margin indicate full marks. SUid @ & s fafde s &1 |
GENERAL INSTRUCTIONS : {THT Y ﬁr‘fﬂ i

This question paper contains two parts A and B Jg ¥31 U7 a1 9T 37 iR 9 H

All parts of question should be attempted at one place.

SHT 4T &1 vd Tl weniat @ fog aifvard | |
All Parts of question should be attempted at one place. i

fepsiY +f 9T 1 W SR T & RIF W < |
_ Part- A
I-&TY Wl Bl § — (Income and expenditure Account is) |
(i) EESUGREN) (Personal Account) (ii) IRAfd® @l (Real Account)
(iii) THATA 9Tl (Nominal Account)  (iv) ET‘I'ﬁl q Eﬁ%‘ Tel (None of these)
SR el & JMIE H WRER! Bl Yol W AT faam STRiT-
(In the absence of Partnership deed, interest on capital will be given to partn‘
(i) 8 % ANE (8 % p.a) (ii) 6 % AE (6 % p.a)
(i) 9 % aME (9% p.a) (iv) 379 & @I 8l (None of these) |
T FEER gR @t & forg ot Y IR adue weeRl g e orurd # T

(In which ratio, the cash brought in for goodwill by the new partner is shared‘
partners.) : ‘

(i) Ao Ui (Profit sharing ratio)  (ii) W—W (Capital ratio) |

(1) T ® 3Furd ¥ (Sacrificing ratio ) (iv) SW’EI q El"ﬁ_sf BEl (None of thege)

X, Y T Z BH & AIRGR & e am—mes ourd 9T 1/2, 1/3 T 1
TBY XA & 3R SHH! WA X T Z GRI 21 H ford Sl & | Y 9T

(XY and Z are partners in a firm sharing, profit in the ratio of ', 1/3 and 1/6
Y retires and his share is divided between X and Z in the ratio of 2:1. Find ﬁ&ut new

sharing ratio.) : '

(1) 911 (i1) 21 (1ii) 13:5 (iv) 1:2
AT TR 81 & — (Equity share holders are)

(i) 9Ted (Customer) (ii) SREL (Creditors)

(i) CER (Debtors ) (iv) LI (Owners)

FOIA TR TS Bl & — ( Debenture carries interest is )

(i) 12 % d@If¥&d (12 % p.a) (i) M@ &R (Fixed rate)
(i) 6 % AMNH (6% p.a) (iv) 20 % T¥H (20 % p.a)
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10.

12.

=1 faaron & a¥ 2015 & foIU 9T ¥ 3R BT TUAT BN |

(Comipute the income from subscription for the year 2015 from the following|particulars)

Items (7<) 01.04.2016  31.04.2017
Rs. Rs.
3eT =l (Out standing subscriptions) 19,300 18,000
M == (Advance subscription) 13,400 14,100

a9 2016—17 D SR UG TwaT F0 31,400 /— 2 |
(Subscription received during 2016-17 is Rs. 31.,400.)

e for o 0 30 Ui 37 B YA AT BT 03 YA WK 7 A W F0 100
HAT PRI BT RO X forar | 39 e W K0 20 HcEr @1 3ifw raer @ A4
TS ol | BRT Y T 37l H W 400 ST FT 105 HUI U T B T F YOI YT
fegm w2 | wHar folo Y GRial § IWgad ofF < & forg aawge e gfdfte
(Samta Ltd. forfeited 800 equity shares of Rs. 100 each for the non-payment

Rs. 30 per share. The final call of Rs. 20 per share was not yet made. Out o
shares 400 were reissued at the rate of Rs. 105 per share fully paid up.)

Pass necessary journal entries in the books of Samta Ltd. for the above trahsactions.

AUF 10 7 I BEER AE W WO 2,20,000 /— BT BeiraR WRIeT | IR B 50% B
ae @ fafma fad @ Wiafy <o) fear T R A9 & fofy R T weR A1
100 AP B 9% FOTTAT Bl 10% 3iferemy W fofae fobar |

JQF&'GEEN?)TBOO 3
0 Tb RN D

g fates @
I BT |
of first call of
f the forfeited

YA | HTeR
® T R 0

w@w@mﬁaﬁ#ﬁaﬁ%%mﬁwﬁﬁwmuﬁmfﬁm
5

Deepak Ltd. purchased furniture Rs. 2,20,000 from Ranchi Furniture Ma
amount was paid to furniture Mart by accepting a bill of exchange and for t
company issued 9% debentures of Rs. 100 each at a premium of 10%
Furniture Mart.

Pass necessary Journal entries in the books of Deepak Ltd. for the above t

391 U4 93 H AR a1y | Distinguish between share and Debenture.

0% bof the
ne balance the
in favour of

ansactions.

HHAR T AT U BH H GIEER O TAT 7:3 B UM H A g awd
Joidl 7 9@R ol FAR F0 9,00,000 T ST, 4,00,000/— | ARSI el H
JIguT o <ifde Suad &1 & 5 for & 9 & forg am &1 e @ fean

Kumar and Raja were Partner in the firm sharing profits in the ratio of 7:
capitals were Kumar, Rs. 900000 and Raja Rs. 400000. The partnership dee

the following but the profit for the year was distributed without providing for:

(1) T{Gﬁ W @ 9% Y 9§ & <X ¥ Interest on capital @ 9% per annum.

(i) AR BT I HO 50,000 YIIaH AT ST BT I 0 3,000 U A (Kumar]

50,000 per year and Raja’s Salary Rs. 3000 per month) 31.03.2017 &I AT gy

AT F0 278000 T | FARIGH fd BT | The profit for the year ended 31.03,
278000. Pass adjustment entry.

P,QUI R U BH H WIHGR & T 2211 & U H o dfed o | BH 3o

| S0 I

ferferfad o1

|
. Their fixed
provided for

s salary Rs.
¥ B
2017 was Rs.

treas o 31
E B 98 Il @ (USe 3iftH WAl & §M B O A B Uvar P Bl <ETd

ST ® 139

Ry @ & B @l BT FerET w0 90,000 AT AT | R WERR #) T D G B @ aAm

4 g @ ay H IS 3 BH & T IR a1 & AT AW B IR WA (B
IR U B AW T JER T —

ISR REETS

>




%0

31032018 H TG §U a¥ & forg 2,00,000

31032017 B AT §U qY @ foru 1,80,000 |

31.03.2016 ® FHIG §U aY & foy 2,10,000

31.03.2015 BT FAC Y qY & forg 1,70,000 (B1FY) |
Paﬁﬂzﬁwmwﬁ 3 T AN D I b 1Y AIIID Tl

aHH P B R B A B U W S| |

P. Q and R were Partners in a firm sharing profit in 2:2:1 ratio. The firm cl
on 31 March every year. P died three months after the last accounts were pre
date the goodwill of the firm was valued at Rs. 90,000. On the death of a pa
of profit in the year of death was to be calciilated on the basis of average pr
four years. The Profits of last four years were :

Rs.
Year ended 31.03.2018 200000
Year ended 31.03.2017 180000 ‘
Year ended 31.03.2016 210000
Year ended 31.03.2015 170000 (Loss) |

T T |

ses its books
ared. On that
ner his share

¥its of the last

Pass necessary journal entries for the treatment of goodwill and P’s shate of profit on

his death. Show clearly the calculation of P’s share of profit.

31.12.2017aﬁwagqaﬁ$m§%uﬂwﬁéﬂmmmaww@wTﬁﬂ@a%—
nded

(Following is the Receipt and Payment of Indian Sports Club for the year e
31.12.2017.

Receipt Amount Payment Amount (Rs)
: (Rs) |
ST9 3 /31 (To Balance b/d) 10,000 By. 9a9 (Salary 175,000
FaT ( To Subscriptions) 52,000 By. f%[ﬁ‘v]’é]@‘ﬂ 29 20,000
(Billiards Table)
a9 J[ed (To Entrance fees) 5,000 By. T @ (Office ‘ 6,000
Expenses)
@?’T@ 41 (To Tournament 26,000 By. @'&Rc\ﬁ G 31,000
Fund) (Tournament Expenses) i
R®F FAER-GA @ fa@r | 1,000 By. Waldhg SUHR (Sports | | 40.000
q U Equipments) ‘
(To Sale of old news paper) ‘
GRIDG] (To Legacies) l 37,000 By. Y 3T /3T (Balance b/d) | 19.000
1,31,000 11,31,000

31.12.2017 BT 3T dST ®O 2000 TIT 31.12.2076 BT KO 3000 | (On 31.12.201]
outstanding was Rs. 2000 and on 31.12.2016 Rs. 3000.) 31.12.2017 &I 3750 Iq
(Salary outstanding on 31-12-2016 was Rs. 1500) 01.01.2016 & Jold & U

subscription
F %0 1500 AT |
%0 75,000 &I

W99, 0 18000 BT Tk w0 30000 & 12 Wfererd fafrT @ w0 30000 @ @ﬂrg: TR 9 |
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14.

15.

16

(On 01.01.2016 the Club had building Rs. 75,000, Furniture Rs. 18,000, 12
Rs. 30,000 an sports equipment Rs. 30,000) 3 #& W HI @I T8 Al

|

% investment

fifed 10 wferera
HeTsI off T AT|  (Depreciation Charged on these items including purcha

ses was| 10%)

31122016 B ﬁN MI—gY YT EFiTﬁ | Prepare Income and Expenditure A/C on 31.12.2016.

31 W, 2017 B P, Q WRGﬁm—sﬁaﬁszﬁﬁmﬂﬁﬁﬂﬁﬂW%
THR B |

The Balance-Sheet of P Q & R sharing profits and losses in the ratio of 2:2:1
2013 is as follows:

&1 e =

as'on 31 Mar,

Liability Rs. Assets Rs.
SREAR (Creditors) 30000 ﬁdﬁ (Cash) 3,300
fiﬁﬁ (Capital) 1
P 60,000 §® (Bank) | 1250
Q 60,000 150,000 | ¥R (Debtor) 25,20
R 30,000
b (Stock) 30,00
i o 1,09,000
(Fixed Assets)
1,80,000 1,80,000
1 3id 2 o17®éﬁﬁamﬁ%%w¢%ﬁﬂm—ﬁwa§qﬂmeﬂaﬁiﬁﬁﬂmﬁﬁ
MY BH B Fa Yol w0 150000 AT | Al FRRR @ GO # F BW W fee Al am
%ﬁﬁﬁqﬁﬁmﬁméﬁwmwﬁmmlmaﬁmmf&%ﬂrw

gfaftcar HIf |

(From 1 April 2017, they decide that profit sharing ratio among them an
should be equal. The total capital of the firm is to remain to Rs. 150000. Any

the capital of a partner is to be brought in cash. Pass journal entries to record

31 H1E, 2017 BT 3Tl fo10 & U 4,000 12 UfeId FRUUH UAH ®0 100 dlel

%1 Qe A 0 W AT A @ R ST & e g @ a1 9 4000

& WY W G oel gfaftedl & |

Apolo Ltd. had 4,000 12% debentures of Rs. 100 each due for redemption

2017. Assuming the debentures were redeemed out of profit. There was a
4,00,000 in surplus i.e., balance in profit & Loss.
Pass necessary journal entries for redemption of debentures.

ATd B WIEER § 09 @M 9 W BT SR 21 & U H B & | C oAl

h their capital

deficiency in
he above.)

@ forg ared
0 &1 FPTIA

fon 31 March,

alance of Rs.

F1/4 M B

foTg AT R 2 | C 0 30000 ST ATEM 3 A Td B & Yol AM—fawTei SFdId H FHRIS

Bl C & Y99 W U9 31 fIwR, 2017 B A U@ B &7 S forcer 59 UaR 2|

A and B are partners in a firm sharing profits and losses in the ratio of 2:1.

into the firm with 1/4™ share in profits. C will bring in Rs. 30,000 as his ¢
—Sheet of A+B

capital of A & B are to be adjusted in the profit sharing ratio. The Balance
as on 31 Dec. 2017 (Before c,s admission) was as follows :

; TP

JC is admitted
apital and the




Balance-Sheet
as on 31 Dec. 2017

Liability Amount Assets
Rs.
SR (Creditors) 8000 | IHS (Cash)
< fqUz (Bill Payable) 4000 | §& (Bank)
MR g (General Reserve) 6000 | fafger TR (Sundry Debtors)
ISl (Capital) WIH (Stock)
A 52,000 JUXDX (Furniture)
B 32,000 82000 | I (Machinery)
|| |9 (Building)
100,000 |
I8 eHfd §§ f& (It was agreed that:)

(i) C 0 12,000 T H 3G ¥R of M| (C will bring in Rs. 12,000 as hi

premium)

Amount

2000
10,000
8000
10000
5000
25000
40000
100,000

share of

(ii) Wa BT Ho¥ T0 45,000 TAT AR 0 23,000 & | (Building were valued af Rs. 45,000

and Machinery of Rs. 23,000)

(iil) TSR W 6 U9 & X F [l FKUN W YIaEH §9R-1 | (A provision fof doubtful

debts is to be created @ 6 % on Debtor)
(iv) ATd B® iﬁﬁ Qral @ ﬂl’ei@l?f ¥ FHRTT @ | (The capital of A & B

adjusted by opening current Accounts)

AMALIH ooR WT TN T8 WH a1 e faeer TR a |

are to be

(Record necessary journal entrics, show necessary Ledger Accounts and prefare Balance —

sheet of the new firm.)

S fot. @ afrgpd Sl w0 50,00000 & TN FO 200 YAS & 25,000 3 H
HHHE 7 /0 200 TS B 12,000 I BT 10 UfAwd Nw w® A |
THR < oY

3M9e TR 0 60, Aded W w0 60 (Hifaw wfled)

Yo AT W W0 30 Tl SifaH AT R I SRR ST | 14,000 3 B f
|l JIRT FATGT W B TS | T WA |

Tl A 8
gfer 3

U ICES R

(The authorised capital of 5 Ltd. is Rs. 50,00,000 divided into 25,000 shares of Rs. 200

each. Out of these, the company issued 12000 shares of Rs. 200 each at
10%. The amount per share was payable as follows :

Rs. 60 on application, 60 on allotment (including premium)

Rs. 30 on first call and balance of final call.

Public applied for 11,000 shares. All the money was duly received.

Pass Journal Entries.

Part—-B
TRATfad ST Bl B b Ry faaRor § e & i femar S

(Proposed dividend is shown in the Balance-sheet of a company under the h
(1) BT FTaT (Short-term provision) (ii) ddd Ud DY (Reserves & S
(iii) dle] € R (Current Lizbilities) (iv) Y SRS (Other liabilities)

5

e

a premium of

ad)

lus)




19 U B ) Y GEIRRIT 60 400000 | TGHT HO 500000 & TS | S fber U BT aRacH

20

21

22

g ?

(Tangible assets of a company increased from Rs. 400000 to Rs. S00000. Whit is the

percentage (%) of change)
(i) 20 % (i) 25 % (ii)33 1/3 (iv) 50 %

frmforRad wal @ wvot & onfdfw feer # oMy f difel & arafa fewamiw ?

( Under what headings will you show the following items in the Balance-Shegt of the

company)

(i) S ERACIGIED (Unclaimed Dividend)
(iii) of&d o g¢ CHI (Foi feited for Tax)
[T et ¥ O N —

(i) Xl AJUId (i) Hdhel o™ JJUIT (iii) FRU—THdT

TATe | 3 0 4,00,000, YRS IBfeam w0 10,000 3o foam aRM®

(i1) KU YA (Debentures) |
(iv) PX D IGMIECIR] (Provision fl\

PH, g DY FATe ¥ T BT 80 U, el d 0 20,000, MW%JT X0 100000, 1

Y 0 3000 ATe], STMAT WO 6000, 9 WL FUIGH F0 400000, & | Sreabrei
150,000, AT 37T Yol 0 800000, 8 Wfererd Q@fErdR 72T Uil /0 300000
From the following informations calculate :

91) Liquid Ratio (ii) Gross Profit ratio (iii) Debt to equity ratio.

Revenue from operation Rs. 400000, Opening inventory Rs. 10000, Closing t\ventory Rs.
ration, Direct
current

3000 less than opening inventory, Net purchases 80% of Revenue from oper
Expenses Rs. 20000. Current Assets Rs. 100000, Prepaid expenses Rs. 3000,

|

r Tax)

J %0 3000

%0

liabilities Rs. 60000, 9% Debentures Rs. 400000. Long term Loan from BanK Rs. 150000,

Equity share capital Rs. 800000, 8% preference share capital Rs. 300000.
TR YR felo @ 31 /1 2017 T 2018 & e faes fforRea € -

(The Balance- sheet of Jagran Paper Ltd. as at 31 Mar. 2017 and 2018 are gwen below :

Particulars Note 31.03.2017  31.03.2018
No.
L. 99aT U9 STy (Equity and Liabilities)
1. MRS A (Share holders fund)
(a) Shaare Capital 600000 720000
(b) Reserve and surplus : 375000 180000
(i) Statement of profit & loss ;
2. 39 <IATY (Non Current Liabilities) |
Long term Borrourings 450000 }270000
Debentures.
3. dic] <A (Current Liabilities) 90000 12000
Trade Payables
T (Total) 15,15,000  15,90,000

7 ®




II. IRARMAT (Assets)

1. 3/l URFARMAN (Non-current Assets)
(i) Land Ly !
(ii) Plant

Accumulated Depreciation
2. 9Ie] UREHRRI, (Current Assets)
Inventories | -
Trade Receivables
Cash & Cash Equivalents

@l (Total)

a§ & R 0 75000 B AT FT YA fbaT AT
(Dividend of Rs. 75000 have been paid during the year)
B JaTE IR0 IR & | (Prepare Cash flow statement)

300000 2400000
600000 750000
(180000) £40000)
4200000 60000
225000 800000
150000 180000
1“5,90,000

15,15,000




