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SET-I 

Accountancy 
(Class Xllth 

Time - 3 Hrs. 

ALL QUESTIONS ARE COMPULSORY~ -Y"H 31 ~ ct Iif t I 
Candidates are required to give their answers practicabl 
-crtTm~ 1lw-ff1l<l 31lR ~ 1f °ift ~ t I 

Figures in the margin indicate full marks. ~ c6 3T<P 1LUJfcF. 
GENERAL INSTRUCTIONS -·: fll'-11..-ll ~~ 

(i) This question paper contains two parts A and B 

<16~~GT~Jr~~rr~%1 
(ii) All parts of question should be attempted at one place. 

~ ~ Jf -qcf ~~-cm~ cf>~~ %1 
(iii) All Parts of question should be attempted at one place. 

~ ~ ~ cBT ~ ~ ~cfi tr x~ 1R.~I 

Part-A 
1. ~ &Q1q1Rq5 m~JTT ~ raJTT 1R qRxiJ-qRJ~) cfi ~cm~ t I 01 

The ·excess of assets over Liabilities in non-trading concerns is termed a .✓- • 

(i) Capital fund (ii) Capital 
(iii) Profit (iv) None of these 

2. ~ m %I Current Account is - 01 

(i) &Qfq-tPlci m (Personal Account) 

(ii) cllx-nfcl45 m (Real Account) 

(iii) •W·P-11~ m (Nominal Account) 

(iv) ~ xf cBTt ~ (None of these) 

3. x ~ y 2:3 t ~ rt ~ -~ t 1~ ir ~ ~ ~ ir ~ cm TTPm 01 

%ffi fil~~I-< ~ ~ rt "fmlT qRlTT 1 

X and Y share profits in the ratio of 2:3. In future they decide to share pr fits in qual 
ratio which partner will sacrifice in which ratio . 

(i) X &NT ~ 1/10 (X sacrifice 1/10) 

(ii) X &NT "flrl~ ~,', (X sacrifice 1/5) 

.- (i ii) Y &NT "f<lllT 1/10 (Y sacrifice 1/1 0) 

(iv) Y &NT ~ 1 /5 (Y sacrifice 1 /5) 

4 . ~ % Super profit stands : 01 

(i) 3ITT7Cf ~-xW-11..-ll ~ (Average profit-Normal profit) 

(ii) ~ ~ /cflTT ctr ~i~ZII (Total profiUNo. of year) 

(iii) 'BTffif ~/ifm ctr~ (Weighted ProfiU No. of weight) 

(iv) '3qgclf1 Bxf cnit ~ (Non of the above) 

5. ~ ~ . 2013 ctr ~ mxr t ~ t 3Rf1IB ~ ~ tR ~ 
~~%1 
A company cannot issue its -=>hares at discount under which of the folio 
of the companies Act. 201 3 . 

(i) 78 (ii) · 52 
(iii) 53 (iv) 66 

016. -;tt,01q~ cBT l,.lfdlbc1 %- Consideration of debenture is -

(i) ~ (Profit) (ii) ~ (Dibident) 

(iii) ~ (Interest) (iv) clf<l (Expenditure) 

+-->,---,-+-,-, ~ 01 



03 

03 

~ 

· 

~ 1lx 3llcl~llcb ~lvHIJiill ....,...__~ 
f 3:2 . 

1. P<1~~+)3wr~1,cj·cp1~~~m? 
l=ffT ffl xr)0 50,000 l=ffT ffl Rif.i~'1~1 xr)0 40,000 

l=ffT ciflf xr)0 1,00,000 cT1f cfi ~ l=ffT cfi ~ ~ ~ xr)0 10,000, l=ffT . ctr xr)0 

30,000/-
Show how you deal with the following items in the case of Union Youth 
Match fund Rs. 50,000, Match fund Investment Rs. 40,0000 
Match expenses Rs. 1,00,000 Donation of Match fund 
Received during the year Rs. 10,000, sale of match 
Tickets Rs. 30 ,000. 

lub: 

8. A lciO cfi ~ xr)o 80,000 /- chi ~ ~ 6 ~ xr)0 10 ~ 8000 /- 3i"m 
~ x1 5000 ~ 3m ~ cfi fmBm Y Ltd. cbl" w<l ~"1Lbci ct 
~ cm Pi~fflia ~ ~ I ~ ~ ciflf xr)0 6000 61 ~ ctr ~fcl ffclll 

~ 1f Tim 2 00 3m 
I 

A Ltd. has an authorized capital of Rs. 80,000 divided into 8000 sha e of R . 10 
each. It issued 5000 shares as fully paid to vendor Y Ltd. as purchase onside ation 
of building and 2000 shares were issued as fully paid to promoters. Share ssue 
expenses amounted to Rs. 6000. 
Give Journal entries. 

9. ffl fcio ~ xr)0 100 ~ 400, 10 mcfW ffi =::tt 01Y?I xr)0 95 ctr Gx" x1 ffi 
~ w<l ~ I w<l cITTTI ~ ~ cf>T Xt)0 500 cf>T :f@T-1 fcn<:n" I ~ ctr 
cITT.I . . 
Mohan Ltd. purchased its own 400, 10% Debentures of Rs. 100 each 
immediate cancellation. At the time of purchase Rs. 500 paid as bro erage. Give 
necessary journal entries. 

10. ~ ~ ~ 1V11~1a ~ +) crm 3fm !? 03 
What is the difference between Reserve capital and Capital Reserve? 

11. A Tim B ~ ~ +l fll~~lx ~ Tim 3:2 ct ~ +l ~-"ITTf.i ~ ~ I ~ R cbl" .........+,---,,-..-,- 05 

cfi ~ +l ~ ct ~ 1f 1 / 4 '+fl1T cfi ~ ~ Rm I R 3N-if ~ cfi ~ +l 6,00,0 o/-

Tim ffi ffl ctr~~~~ ctf ~ "q)T 't~icb1 ~ ~ qtjf ~- cfi 
~ qtjf ct w<l ct 3TitTR 1lx fcn<:n" lfllT I ~ ct ~ ~ qtjf "q)T ~ ~ WITT 

~ (~o) 
2013-14 3,50,000 

2014-15 4,7S,000 

2015-16 6,70,000 

2016-17 7,45,000 

Pi~R,i~a ~fdRctt1 ~ ~ ~ !-
(i) ~ 't~icb1 cf>~ xr)0 56,250/- ~~ cTTrm ct fflcn 

fcn<:n" "CnRT 6I 
(ii) 31 1,fc,T, 2017 cm~~ cT1f "q)T 3ffi1q) fcTq) xr)o 150001-~ 

cbl4cbl~ f?.cqfu1lli cbl" ~ ~ ~ ~- ~ R cfi 
A and B are partners in a firm sharing profits and losses in the ratio 
admit 'R" as a Partner of 114th share in the Profits of the firm. 'R bring Rs. 
6,00,000/- as his Capital and his share of goodwill in cash. Goodwill of he firm is to 
be valued at two years purchase of average profits of the last four years 

The profit of last four years are given below : 
(Profit) 

2013-14 3,50,000 

2014-15 4,-,"5, JO 

201 5-16 6,70,000 

2016-17 7,45,000 



The following additional information is given : 
. (i) To cover management cost an annual charge of Rs. 56,250 sho 

:· for the purpose of valuation of goodwill. 
(ii) The closing stock for the year ended 31. 03.17 was overvalued by Rs. 15 

. Pass necessary Journal entries on 'R' admission showing the working n te clea ly. 

12. xr1, ~ e1m ~ ~ ~ lf .,.t11~~1x ~, ~ ~ ~: xr>o aoooo, xr>o 0,000 e1 xr>o 05 

40,000 mI ~~~ct -W: xll-1 xr>o 10,000, ~ xr>o 5000, e1m ~ xr>o ooo (D .) ~ I 
xil~~I~ fclcffi ct ~ fil~~lx ~ 10% cp1 ~ ~ ~ "Clx ~ 1TR ~ I,..-.-tr,'1--r'-n-'rt 

~. ~ cITT<ffif xil~C(lx ~, ~ Xt)Q 12000 ffl ~ 1lA cpT ~ [ff I 
Pl91jfilx ~ m : 
(31) ~~ xr>o 20,000 ~ ~ ·ct ~ lf 
(flf) wm xr>o 30,000 5:3:2 ct 3:TTTTcl lf I 
(ff) -w; ~ q)"f ~ ~ -~ lf 

'34gctt1 M ~ +=r?; ~ lci1Z ~ WrR ~ ~ ~ ~ ~ lf xr>o 1,7 ,ooo ~ 
~ I ~-mfrr frrm-vR.·~ ffl ~ I 
Ram., Rahim and Geogre were partners · in a firm having capitals of Rs , Rs. 
80,000 and Rs. 40,000 respectively. Their current account balances w re Ra Rs. 
10,000 Rahim Rs. 5000 and George Rs. 2000 (Dr.). According to th partnership 
deed the partners were entiled to interest on ,capital @ 10% p.a. Geor: e bein the 
working partner was also entitled to a salary of Rs. 12000 p.a. The Profi were o be 
divided as follows. 

(a) The first Rs. 20,000 in proportion to their capitals 
(b) Next Rs. 30,000 in the ratio of 5:3:2 
(c) Remaining profits to be -shared equally. 

The firm made a profit of Rs. 1,72,000 before charging any of the ms. 
Prepare profit & loss Appropriation Account. 

13 ~ yfc;i~a RlcH011· cf) 3TitlR ~ -mfra" -qct :fTcfR m 3lm -qct ~ m ffl 06 
From the following details, prepare Income & Expenditure Account. 

Qlx~cf> ffi (Opening Balances) 
~ (Cash) 

~ (Bank) 
·, · ,'l-'fcf,, (Building) 

~ (Books) 

~ ~ (Outstanding subscription) 

3fG'ff ffl (outstanding Sataries) 

~ (Furniture) 

cflf <t3 ~ ~ ~-~ (Transactions during the year) 
~ ~ ~ (Sale of Furniture) ~ ~ (Book Value) 

GR m1<l s3TT (Donations Received) 

~ m1<l s3TT (Subscriptions Received) 

NcR ~ ~ (Life Membership Fees) 

'ffil1Rl clf<l (General Expenses) 3 000 

frITT'rm ~ (Rent Paid) 4 000 

~ (Electricity) 2 500 

ffl (Salaries) 9 200 

~ (Investments) 

~ 1lx ~ (lnter~st ,0n investment) 

31fcp:J ffi (Closing Balances) (31.12.2015) 
~ (Cash) 

~ (Bank) 
3lG'n ffl (outstanding Sataries) 

~ ~ (Outstanding subscription) 

~ 1lx ~ ~ (Accrued interest on investment) 

'l-'fcf,, 1lx 5 ~ ~ ~ (Show 5% Depreciation on Building) 



year's purch of last three 

~ ct f0, Ticn C1Pf "B ft'fflT, 
I Share of profit from t eclos·ng of 

14 x, v Tim z ~ ~ "B xii~·&!"{ 5 \iTI" e1111-~ 3:2:1 ~ ~ 51 31 

he ba 

20I 7 cf5l' 06 
~ft~~~ mm-
x, Y and Z were Partners in a firm sharing Profits in the ratio 3:2 : 1. ance 
sheet as on 31 December, 2017 was as follows: 

Liability Amount Assets 

~ (Creditors) 

~ (Reserves) 

~ ~ Capital Aocou~ts 
X: 20,000 !' 

1 

Y : 10,000 
Z: 6,000 

(Rs) 
8,000 

9,000 
~ (Building) 

~ ~ ii~nr1{1 
(Plant & Machinery) 

~.-£:l (Stock) 

~ (Debtors) 

36,000 ~ lf ~ (Cash at bank) 
1--------------i t--+---- -+-----i 

53,000 

31.03.2018 cpl" X cp1 ~ "ITT ~ I xil$1GI~ ~ ct ~ ~ fil$1Glx 

P1+-1R;i ftrn ~ ffl q51 ~ 5 -
(X died on 31 March, 2018 According to partnership deed the executors of dee ased 
partner were entiled to) 

a) xil$1Glx ct ~ ~ q51 ~N (Amount standing to the credit of dece 
capital account) 

b) ~ TR 10 ~~~(Interest on Capital 10% p.a.) 

c) ~ TIR cltlT ct ft C1117 ct zj- cf1TT ct w<l ct 3WITT TR f.iclmf 
Share of Goodwill on the basis of two 
average profit. 

d) ~ fct-cfm er~~~ fflTI1<T ITT xl xi l$1Glx cp1 
· Tf1TFlT ~ cl1f .~ C1117 ct 3WITT ~ ~ ~ 

the last financial year to the death on the basis of last year's prof . 
x ct PJtqlGcbl cm-~ ffl ct ~ x q51 ~ ~ Tim PJtqlG<t> ~ ~ 
Prepare X's Capital A/C to be rendered to his executors and Executor's 

1 s P1+-1R;Jftla cpl ?ftUT ~ ct ~ ct ~ ~ !.lFclffc~1 _, ~ ~014~ ~ 
(3,) ~o 100 51 

(i) ~ ?[UT-"Q?f ~o 95 ~ f1 Jfffla s3TT Tim ~o 105 ~ WR ~ ~ I 
(ii) ~ ~ 014~ ~o 100 ~ f1Jfffla s3TT Tim ~o 105 TR WR ~ ~ I 
(iii)~ ~ 014~ ~o 100 TR f;jJfffla s3TT Tim ~o 110 ~ WR ~ ~ I 

(a) Journalise the transactions .for issue of debentures as given below. The ace va ue of 
debentures in each case is Rs. 100. 

(i) A debenture issued at Rs. 95, repayable at Rs. 105 
(ii) A debenture issued at Rs. 100, repayable at Rs. 105 
(ii i) A debenture issued at Rs. 105, repayable at Rs. 110 

c~) ~ ~ ~ ~ ~ ~ ~o 200000 ?ftUT fu<TT 3tR ~ ct 1:fffi ~o 2,50,000 q51 

~ct~ lf ~I ~~&11~· ~ ~ ~ ~ ~ fcnfr m ~ ~I 
A company took a loan of Rs. 200000 from a Bank and placed wi h the ank, 
debentures for Rs. 250000 as collateral security. Show how they will 
company's Balance-Sheet. 

I 

ppear in the 
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"cbT 20,000 

~ , 
t1-ix1~1l11 <1~ m-cn m , 1 

c#r ~ ~ 1r°T 

A, B, 3tfx C xil~Glx 5 \Jfl" ~ crl" wlm: 5:3:2 cf) 3Tjtffif -rt ~ 51 
f-iyfci~ a 2ll I 
A , B and C were partners sharing profits in the ration 5:3:2 respe tively. 
summarized Balance - Sheet was as follows. 

-----.--------~-----------..---"t----+------,
Liability Amount 

~ m Capital Accounts 

A : 2,80,000 

B : 2,00,000 

C : 1,20,000 

~~ 
(Current liabilities) 

(Rs) 

6,00,000 

1,84,000 

7,84,000 

Assets 

~ (Goodwill) 

$ (Machinery) 

~ (Debtors) 

"fclcf> (Stock) 

~ (Cash) 

C ~ 01.04.2017 cm-~~ ~ I ~~~~ 
(C retired on 01-04-2017. Ii- was agreed that) 

a) $ cm- 480000 1lx 't~ifcha ~ \ifRl (Machinery be valued at Rs. 

b) '<i~Rl~'j q Gl~ftjl cf) g-i1~i4H cf2ll ~ "Rm/~ ~ cm- t 
~ c cpl" fto xr>0 188000 't~iRha ~ 1flff I (C's interest in the f rm is v lued 
at Rs. 188OOOafter taking into consideration revaluation of ass ts Liab lities 
and accumulated Profits/Losses etc.) 

c) C crl" ~ ~ ~ ffl A cf2ll B &NT ~ WITT c1TTTT \YlRT 2lT ~ ~ ffl 
~ "Rm-fct+rrw, 3Tjtffif 2:1 ~ "ITT vfm I The entire sum payable t C is o be 
brought in by A and B in such a way that their capital should be in thei new 
profit sharing ration of 2: 1 

d) ~ ~ ~ ffi t ~ ~ xr>0 17000 ~ ffi ~ 61 (A cash ba ance o Rs. 
17000 should be kept in the firm as minimum balance) 

~g-i,-,+4.........,~r-r-ricb---.-i m , -.!il~Gl~l q5 ~ m cf2ll ~ ~ cpT ~ ffl ~ I 
Prepare Revaluation Account, Partner's Capital A/C and Balance sheet f new f rm . 

17 X IBO ~ xr>0 10 • cf) 50,000 ~ cpl" xr>0 2 m=cr ~ ~ "Clx ~ ~ \Jfl" 
~~ : 
~0 3 ~ "Clx, xri0 f :s:i~ 1lx (JOO~ ~) 
~o 3 llTTfTT 1lx 

75,000 ~ t ~ ~ W"Cn ~ cf2ll ~ ~ljYlfacb 3mm 1lx 

TT<TT I 
40,000 ~ t ~ "cbT 30,000 ~ Pi ~ff?!a TT$<) 1P) cf2ll ~ 
~ 1flff I 00 WfFl 1200 3fffl t ~ ~~ (40,000 3lffl ~ 1J11 ~)' 
l!TTfTT ffl cpl" :f@R ·~ ~ , "cbT ~ll'?cbx ~ 
~ "cbT ~ cnx ftrm 1flff I~ TT$<)~~ "cbT xri0 8 m=cr ~ 
~ cpx Rm 1flIT I 
'3qg4a ~-~ t ~ '1Wl~llcb ~hi-iltilll ~~~lll ~ I 
X Ltd . issued 50,000 shares of Rs. 10 each at a premium of Rs. 2 per s are pa able 
as follows : 
Rs. 3 on Application, Rs. 6 on allotment (including premium) Rs. 3 on ca Is. 
Applications were received for 75,000 shares and a Pro-rata allotment as ma e as 
follows. 
To the applicants of 40,000 shares, 30,000 shares were issued and for the rest 
20,000 shares were issued . All money due were received except the a lotmen I and 
call money from Sohan who had applied for 1200 shares (out of the gro p of 4 ,OOO~ 

r:>f /~) 



~~--
23 4Rillc11 ~ 3ITT:r lTTc1" ctr cWm XT)0 2,00,000/- ~.-tjUc,~ 3TTc@ ~ 8, 

3Tid11 ~.-tjUc,~ ~ 1.5 1JUTT 3ffi %I ~ ~~oc:,f1~ 3Tid11 ~.-tjOc,~ ctr TfITAT 
(a) Cost of Revenue from Operation Rs. 2 ,00,000. Inventory turnover R tio 8 ti 

Inventory in the beginning is 1.5 times more than the inventory at thee d. Cale late 
opening inventory and closing inventory. 

I---....++--~ 3 

1es. 

Calculate current Ratio of a company from the following information. 
Inventory turnover ratio : 4 times 
Inventory in the end was Rs. 20,000 more than the 
The inventory in the beginning 
Revenue from operation Rs. 300000 
Gross Profit Ration 25% 
Current Liabilities Rs. 40,000 
Quick Ratio 0.75 : 1 

shares). All this share_!=; were forfeited. The forfeited shares were re-iss 
p~r share fully paid-up . . 
Pass necessary Journal Entries for the above transactions. 

Part- B 

18 ~ g~JiH cITT cflfT 31~ %? 
What is meant by Cash equivalents? 

19 IDTcf ~ ~ ~illc11 f?B~lcb<:114 m \Jfrnf %? 
When is dividend received considered as operating activity? 

20 <ITT" ~illc11 ~ 78.34 ~ "ITT ill ~illc11 ~ ~ cflfT "ITT1Tf? 
What will be the operating profit ratio, if operating ratio is 78.34%? 

21 ~ ~, 2013 cITT c#i~ "ffT ~ dv.T ffi -tfr ~ ~~ fcrcRuT ( 
frrtlffu, ~ %? 
Which part and which schedule of companies Act. 2013 Prescribes 
Balance-Sheet ? 

22 Plki~~a ~ ~ cfio~ofcio cITT ~ 3TTcffi ~~ fcrcRuT "ITTlN ~ : 
Prepare a common size Balance-Sheet of K.J. Ltd. from the following in~ rmatio 

Particulars 

I. "fl1i(ff ~ ~ (Equity and Liabilities) 

1. ~ ~ (Share holders fund) 

2. ~ ~ (Non Current Liabilities) 

3. ~ ~ (Current Liabilities) 

~ (Total) 

II. 4R·wl1Rl~1 (Assets) 

1. ~ 4RxiA.JRl~1 (Non-current Assets) 

-~-~ 4RfiA.JRlzj\"(Current Assets) 

~ (Total) 

(b) Plkifci~a ~ ~ ~ ~ 
~ .-tj ac:~ 3TTc@ ~ 4 1JUTT 
3Tid1, ~.-tjUc,~, ~ ~~Uc,~ 

4Rillc11 ~ 3ITT:r XT)0 3,00,000 

m ~ ~ 25 !.lfd~1a 
~ ~ XT)0 40,000 

ITTcmT ~ 0.75 : ,. · · 

cf> ~ ~ ctr TfITAT ~ : 

~ XT)0 20,000 ~ ~ I 

Note 31.03.2017 
No. 

8,00,000 

5,00,000 

3,00,000 

16,00,000 

10,00,000 

6,00,000 

16,00,000---'-----'----

ed for s. 8 

01 

01 

) cITT ~ 06 

the fo m of 

3 

08 



24 ~1-rn~ 0'5 fcio ~ Plkifcif{sla ~ cm-~ ffi cfi ~ ~o 2,00,000 cnr ~ 3TTtrc=r fcnm I 
Jharkhand Ltd. earned a profit of Rs. 2,00,000 after charging the followi g item 

Rs. 
3500~~ ·W-4Rlll'i "Qx ~ (Depreciation of Fixed Assets) 

fclcm:r c1Tm cnT 31 q~ ~ --1 (Amortisation of Development expenses) 3000 

~ ctr ~ "Qx ~ (Loss on sale of Furniture) 250 

~tT ri cf) ~ '1llll'hii.-J (Provision for Doubtful Debts) 550 

cf)x cf) ~ ~llll\J11 (Provision for Taxation) 30000 

~ ffl B~ ,(Transfer to General Reserve) 3500 
1500Tm ctr ~ "Qx ~ (Profit on sale of f\,1achinery) 

31ffiRctt1 ~-i1.-JI~ (Additional Information) 

31 Marc 
2017 2018 

~o ~o 
4250m1<f ~ (Bills Receivable) 5000 
3000~ ~ (Bills Payable) 4000 
2000~ ~ Ols Expenses) 2500 
7500~ (Debtors) 6000 
7500~ (Creditors) 5000 
150~ ~ (Prapaid expenses) --.-.--.-,,.......,...... 100 

'3qxlc@ ~3TT ~ ma, ~ cpT m cpxTI ~ xiillc1--I TTRTT3ti ~ ~ ctr 
~I 
From the above lnfo'rmation, You are required to calculate Cash flow fr m ope 
activities by using Indirect Method. 

TfUAT 

ating 
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