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MODEL QUESTION [y

SET -1 Intermddiate XII)
Accountancy | |
(Class XIIth |
Time - 3 Hrs. Full Mar#s i 8(#
Pass Mark 26

ALL QUESTIONS ARE COMPULSORY I g3 aifvard 2 |
Candidates are required to give their answers in their own words ‘hs for as practicabl
qdereff gamrawa Jue gree) ¥ € SR 9 | | |

Figures in the margin indicate full marks. Suid @ 3i® quife fafds @ &)

GENERAL INSTRUCTIONS : |THT=I fAd 9T ‘

(i) This question paper contains two parts A and B | |
I8 T U3 Q1 AT o AR ¢ H fpfor B |
(if) All parts of question should be attempted at one place. | |
QT AR 31 v § el weni @ forv arfvant 2
(iif) All Parts of question should be attempted at one place. | |
f=dl T @ 9ff SR 1F B WH W T | |
Part— A | |
1. IR Re dwemell # ol w uRawfRrl @ anfia o #ed €| | | 01
The excess of assets over Liabilities in non-trading concerns is termed % : \
(i) Capital fund (i) Capital | |
(i) Profit (iv) None of these
2. 4Iq @Al & | Current Account is - | 01
()  fdTd @Al (Personal Account) |
(iy ~ 9IR<fdd @AT (Real Account)
(i)  A™ATA GidT  (Nominal Account)

(iv) T ¥ ®g T8 (None of these) %z_'ﬂ
ag

3. X3RY 23 UK H M dicd 8| W § T FHH FIU § ™ fem 01
¢ BN WERR (69 U § @& S| |
X and Y share profits in the ratio of 2:3. In future they decide to share préfits in %qual
ratio which partner will sacrifice in which ratio. ‘
(i) X &gRT &I 1/10 (X sacrifice 1/10) \
(i) X gRT T 1/5 (X sacrifice 1/5) i
(i) Y gRT &N 1/10 (Y sacrifice 1/10) : | ‘
(iv) Y ERI | 1/5 (Y sacrifice 1/5) ‘
4. PRI 8 Super profit stands : | |
(1) 3T A @™ (Average profit-Normal profit) | |
(i) el &M /T8 B WEA (Total profit/No. of year) |
(i)  MIRT ™ /9RI @I FRT (Weighted Profit/ No. of weight) | |
(iv) GC@ERI # ¥ #18 78l (Non of the above) | ‘
5. TR R, 2013ﬁ%ﬂmﬂ$qmuﬁ$ﬁﬂam?ﬁa§qwﬁa7ﬁ7ﬂﬁ 01
R e 2 | |

A company cannot issue its shares at discount under which of the follo+ing seJ;tion
of the companies Act. 2013. | |

01

(i) 78 (i) 52 ‘ ‘
(i) 53 (iv) 66 | ‘

6. FUUF & Ufd%d 8- Consideration of debenture is - | | 01
@) o (Profit (i) ST (Dibident) |

|
(i) &S (Interest) (iv) ¥ (Expenditure) | I /@ Z@
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11.

A Y e ¥ A1 I Hel & AR 5 THR Har? |

9 DY W0 50,000 ¥ B AT w0 40,000

¥ Y HO 1,00000 I b SRE Fg B forv g T w0 10,000, H ]

30,000 /—

Show how you deal with the following items in the case of Union Youth glub:

Match fund Rs. 50,000, Match fund Investment Rs. 40,0000 !
Match expenses Rs. 1,00,000 Donation of Match fund ‘
Received during the year Rs. 10,000, sale of match

Tickets Rs. 30,000.

?b“f%%‘ﬁo

H feiorer 2 |

A o & U %0 80,000/— @1 A Yol & W w0 10 dlel 8000/ — I
394 ¥ 5000 QUIGT 37T HaH & fashal Y Ltd. @1 HI Uidhat & ®Y H AT 2
yacie] @l R f6d T | ofe Fefee @1 w0 6000 7| Odt @l wfaftedr

A Ltd. has an authorized capital of Rs. 80,000 divided into 8000 sha
each. It issued 5000 shares as fully paid to vendor Y Ltd. as purchase ¢
of building and 2000 shares were issued as fully paid to promoters.
expenses amounted to Rs. 6000.

Give Journal entries.

H1gq folo 5 W0 100 dTel 400, 10%@@%%95&%?@{%1
feTq g 63| Y % THI Tellell BT HO 500 BT A bl | STl &1 3
P | o

Mohan Ltd. purchased its own 400, 10% Debentures of Rs. 100 each |

00 37T guied

e of Rs. 10

jonsideration

Share issue

i
yfaftes

at Rs. 95 for

immediate cancellation. At the time of purchase Rs. 500 paid as brokerage. Give

necessary journal entries. \

GIESR GIRCR GIRINECED K DR |

What is the difference between Reserve capital and Capital Reserve? |

AT B U6 B¥ § WEGER & a1 32 & UM § AM-2I dfed © | Seid R @

® wYHBH B oMl W 1/4 I B g g9 AT R 3O Yol & WU A 9
o I R & @iy e o B #) @l $1 qedidd el ar auf B
T I B HY D IER W B AT BH & B IR I8 B A I TR

™ (%0)
2013—14 3,50,000
2014—15 4,75,000 |
2015—16 6,70,000 |
2016—17 7.45,000 |
frforad aifaRaa geem & T8 &

0 6,00,000 / —
3T o™ B
I s

(i)@ﬁfwfﬁmﬁo56,250/—WWW$GTWEEWHTTQﬁHﬁW

e T & | |
(ii) 31 AT, 2017 B FAG g I BT 3ifcid Wb w0 15000 /— A 3T

|

WW@WW@W@@QRH%WWWWW |

A and B are partners in a firm sharing profits and losses in the ratio |
admit ‘R’ as a Partner of 1/4" share in the Profits of the firm. ‘R
6,00,000/- as his Capital and his share of goodwill in cash. Goodwill of |
be valued at two years purchase of average profits of the last four years.

The profit of last four years are given below : l

(Profit) |
2013—14 3,50,000
2014—15 475,000

AF A
201516 6,70,000 ’ / éev’)
|

2016—17 745,000

pf 3:2. They
brings Rs.
he firm|is to

03

03

03

03
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The following additicna!l information is given :

(i) To cover management cost an annual charge of Rs. 56,250 shopld be

for the purpose of valuation of goodwill.

made

(ii) The closing stock for the year ended 31.03.17 was overvalued by|Rs. 15000.

Pass necessary Journal entries on ‘R’ admission showing the working n

I, W A O T B § AR o, Re Il sHe: S0 80000, 0
40,000 1| ITe AT WAl @ 9 IH FO 10,000, e FHO 5000, TAT ol 0

WEER] o & FUR HREGR Yfaay 10% @ &) ¥ Yol N @ U §

D000 (D

‘>te clearly.

$o,ooo TJAT 0

Dr.) ¥ |

JEENRT o |

SIS, O @RIRG 9EER o, gfay w0 1zoooaﬁ?ﬂﬁwﬁwa®?ﬁrﬁmlaﬁmﬁw

TR I o

(31) 92 w0 20,000 IFDT YfSHAT B U H
(@) 3Tel W0 30,000 532 B A H|
()?ﬁwwwﬁﬂﬂmwa@mﬁﬁ

E@ﬁ%@fﬂﬁﬂﬁ%%ﬁ%ﬂ?ﬂﬁﬁgﬁwﬁﬁaﬁﬁﬁoﬁ

HHRT | AT T 1T IR IR |

Rarn;, Rahim and Geogre were partners in a firm having capitals of Rs
80,000 and Rs. 40,000 respectively. Their current account balances w

80, OO
re Ra

000 QJ ™

Rs.
Rs.

10,000 Rahim Rs. 5000 and George Rs. 2000 (Dr.). According to theg partnership
deed the partners were entiled to interest on capital @ 10% p.a. George being the

working partner was also entitled to a salary of Rs. 12000 p.a. The Profi

divided as follows.

(a) The first Rs. 20,000 in proportion to their capitals

(b) Next Rs. 30,000 in the ratio of 5:3:2

(c) Remaining profits to be shared equally.
The firm made a profit of Rs. 1,72,000 before charging any of the
Prepare profit & loss Appropriation Account.

ﬁmﬁ@aﬁwﬁ%mwmmwmmmmwmﬂml

From the following details, prepare Inccme & Expenditure Account.

RS 9 (Opening Balances)
RESS (Cash)
d& (Bank)
" 94 (Building)
TEF (Books)
ghrdl gl (Outstanding subscription)

3Ed 9o (outstanding Sataries)
TR (Furniture)

T 3 RN [ W (Transactions during the year)
FeireR @1 3! (Sale of Furniture) J¥® oI (Book Value)
Gl Ui« g3 (Donations Received)

I<T YTl g37 (Subscriptions Received)

FTellae Hewydl Yoo (Life Membership Fees)

HHAY JY  (General Expenses)

febRTaT YA (Rent Paid)

fasell  (Electricity)

9a4  (Salaries)

fafaf  (Investments)

faf¥amT W & (Interzst on investment)

Ffow A (Closing Balances) (31.12.2015)

@S (Cash)

§F (Bank)

e 999 (outstanding Sataries)

goraT gl (Outstanding subscription)

faferamr w IWfSid @19 (Accrued interest on investment)

999 TR 5 a8 fe®@gd (Show 5% Depreciation on Building)

C—

above

were to be

items.

05

06
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|
X, Y T Z Uh BH H FRER § ol amM-faaod 321 § &xd 81 31 fQfwR, 2017 &1 06
I Reafd fdavor f= JaR o
X, Y and Z were Partners in a firm sharing Profits in the ratio 3:2:1. [The balance
sheet as on 31 December, 2017 was as follows :
Liability Amount Assets Amount
(Rs) (Rs)
SR (Creditors) 8,000 a9 (Building) 20,000
HIY (Reserves) 9,000 Qe UG 7RI | 18,000
(Plant & Machinery) |
Il @i Capital Accounts Th (Stock) 9,000
X : 20,000 GIGR (Debtors) 8,00
Y : 10,000 :
Z:6,000 36,000 §& # JAPbs (Cash at bank) 2,00
53,000 53,000
31032018aﬁxaﬁﬂﬁ“§lmm$a§ﬂﬂwﬂ@m 3 fwRs @i

fy=feRad ura & @1 AfeR & —

(X died on 31 March, 2018 According to partnership deed the executors
partner were entiled to)

of deceased

a) ¥ CR B Iﬁﬁ eI L (Amount standing to the credit of deceased partners

capital account) ‘
b) Yol W 10 U9 a1 @ (Interest on Capital 10% p.a.)
c) fUBe OF a8 & 3 o @ 31 a9 & HY B JWR W iR

Share of Goodwill on the basis of two year's purch of last|
average profit.

d) fsel faxiy af & WHI@ BH 9§ WEER @ 9 @ T @ oM #

i # e |

three years

fawar, forgan

T IS 98 @ o @ 3MER TR &) W | Share of profit from the closing of
the last financial year to the death on the basis of last year’s profit.

X & MYEs! B IR SR B g X BT Yol Wi q FwEed @l a5y |

Prepare X’s Capital A/C to be rendered to his executors and Executor’s

fferiRad @ =0 Wl & e @ fog S vfdftedl S| T Foms
%0 100 & |

(i) TP FU-UF ®0 95 W ARG gaT T W0 105 W I fhar STQ |

(i) TP ROUH %0 100 W HIAT g3 dom w0 105 W e foban g |

(ili) T FEUTS W0 100 TR A gam 1 w0 110 W W febar Q| |
Journalise the transactions for issue of debentures as given below. The
debentures in each case is Rs. 100.

(i) A debenture issued at Rs. 95, repayable at Rs. 105

(i) A debenture issuad at Rs. 100, repayable at Rs. 105

(i) A debenture issued at Rs. 105, repayable at Rs. 110

account.

[ 3ifencr Heu

face value of

wmﬁrﬁw%&sé%o200000%%@?%25%%0250000@%@%

yforfd & wu H ¥ | femar & 3 oniie freer # fo yaR feer) S | |
A company took a loan of Rs. 200000 from a Bank and placed wi

debentures for Rs. 250000 as collateral security. Show how they will
company’s Balance-Sheet.

Y7 a)

h the Bank,

appear in the

>




L
16 A B, 3R C WEGER 8§ O oMl & 7% 532 & UG ¥ died 2| I0] Wit foee
ferforiae o |
A, B and C were partners sharing profits in the ration 5:3:2 respemtlvely Their
summarized Balance — Sheet was as follows.
Liability Amount Assets | Amount
. (Rs) (Rs)
ol @I Capital Accounts T (Goodwill) 80,000
I (Machinery) 3,60,000
A : 2,80,000 SER (Debtors) | 1,40,000
B : 2,00,000 § TP (Stock) | 1,80,000
C :1,20,000 6,00,000 | JFHS (Cash) | 24,000
BRI 1,84,000
(Current liabilities) |
7,84,000 7,84,000

17

C  01.04.2017 I BT J=W 51| Jg FeAld g3 (b
(C retired on 01-04-2017. |'# was agreed that)

a) WM @I 480000 R HeAifehel a1 Si1d (Machinery be valued at Rs. #80000

b)wﬁxﬁamﬁﬁa%gﬂwaﬂamﬂﬁam/gﬁmﬁaﬁwﬂﬁwﬁzﬁ

UgETd ¢ @ f&d %0 188000 HeUlfdhd fhar TAT| (C's interest in the zlrm is valued
ts Liabilities

at Rs. 188000after taking into consideration revaluation of ass
and accumulated Profits/Losses etc.)

c) Caﬁéﬂﬁwaﬂ?@lAaﬂBmsﬂumummwm%w

T A—favTeT JUrd 2:1 # 8 WR| The entire sum payable t

brought in by A and B in such a way that their capital shouid be
profit sharing ration of 2:1

I GUSSES

Cis

to be

in their new

d) WH # <9 Y & HY H ®O 17000 TG AY IGH © | (A cash bajance o’! Rs.

17000 should be kept in the firm as minimum balance)

TTHIH AT, WHERI & Yoll T T2 T8 BH Pl fIeal dIR i |

Prepare Revaluation Account, Partner’'s Capital A/C and Balance sheet ﬁbf new firm.

Gﬁﬁﬁﬁw

X fol0 9 %0 10 UP B 50,000 AT BT WO 2 qﬁwmw%ﬁﬁﬁm
RO

w0 3 MG W, W0 € e W (¥ i2d)
w0 3 A W

7sooom$mmmﬁ§qawmwﬁqﬁ?ﬁaﬂwwﬁﬂw
|

3aes | foa

40000mzﬁaﬁaﬁ@rsoooomﬁﬁfﬁﬁ%ﬁﬂﬁawsﬁﬁznoooasﬁmﬁ?ﬁﬂ
, 3fracH dodn
| 39@ ol
e B S B forn MAT| W fBU gU ol B wo 8 Wi oY @l X W[l yew ¢

fepar T | e forae 1200 ol & foTQ 3MAET (40,000 3fE dret Ju H) b
AT AR F I T8 B, BT Bred” 99l SRIRRT JAGHI U1 & T

forefe R fear | |
ST oF—aAl & oy Jaead Aomar yfafted! Sy | |

X Ltd. issued 50,000 shares of Rs. 10 each at a premium of Rs. 2 per share payable

as follows : |

Rs. 3 on Application, Rs. 6 on allotment {including premium) Rs. 3 on call
Applications were received for 75,000 shares and a Pro-rata allotment
follows.

Te the applicants of 40,000 shares, 30,000 shares were issued and‘
20,000 shares were issued. All money due were received except the a

S.

as made as

for the rest
{lotment and

call money from Sohan who had applied for 1200 shares (out of the grouip of 40,000

l?fm
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|

shares). All this shares were forfeited. The forfeited shares were re-iss
per share fully paid-up.
Pass necessary Journal Entries for the above transactions.

Part-B

——

RAhe T &1 a1 3 87

What is meant by Cash equivalents?

YT AT 69 JaTeH fhaTdhelTy s il &7

When is dividend received considered as operating activity?

Afe TrETe U 78.34 VIR 81 a1 Walel oM U @l BIT?
What will be the operating profit ratio, if operating ratio is 78.34%7?

ed for Rs. 8

B ABFTH, 2013 BT DA A AFT T b A gEl RIfd AR (Rdar) &1 vy
feiRa o=l & 2 |
Which part and which schedule of companies Act. 2013 Prescribesi the form of
Balance-Sheet ?
ffeRad qaem | doviofelo o1 AT iR Rerfa faaver dar fefo -
Prepare a common size Balance-Sheet of K.J. Ltd. from the following information.
|
Particulars Note 31.03.2017 3 .03.2011
No. : ‘
. FHCT U4 <IAN (Equity and Liabilities) $
1. 3ERG AT (Share holders fund) 8,00,000  #,00,00
2. 3/l <TaY (Non Current Liabilities) 5,00,000  ,00,00C
3. 9l <IAY (Current Liabilities) 3,00,000  £,00,00C
% (Total) 16,00,000  B,00,000
Il gR|ARRET (Assets)
1. 3rdel IRWAIRTET (Non-current Assets) 10,00,000  5,00,000
2. 1] UREHRIT (Current Assets) 6,00,000  B,00,000
e (hotat 16,00,000 _B,00,000

URETE | 3 A Bl AR W0 2,00,000/— TV MM AU 8, URPE I
frH gAve | 1.5 O A B | IR Favekt T4 oW $vedl B T [T |

Cost of Revenue from Operation Rs. 2,00,000. Inventory turnover Ra
Inventory in the beginning is 1.5 times more than the inventory at the e
opening inventory and closing inventory.

ffeiiRad G2 9 T Bl & dre] U Bl AT BTG -
SIUCY AT U 4 TN |
3ifcM ey, URMME el | F0 20,000 TTT T |

gReTe ¥ 3 W0 3,00,000

Ahel oM U 25 Tfeend

ITe] T 0 40,000

QReIdT 3fJUid  0.75 : }

Calculate current Ratio of a company from the following information.
Inventory turnover ratio : 4 times

Inventory in the end was Rs. 20,000 more than the y’)i [ ( >
The inventory in the beginning v (

Revenue from operation Rs. 300000
Gross Profit Ration 25% |
Current Liabilities Rs. 40,000 |
Quick Ratio 0.75: 1

tio 8 ti

d. Calc

ue,

mes.
ulate

01

01

08

3
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24 RGUS for0 7 FHfIRIT AT ®T A PR B 91 WO 2,00,000 BT AN Afota |fa |

Jharkhand Ltd. earned a profit of Rs. 2,00,000 after charging the followir

Wl §rRil W 8% (Depreciation of Fixed Assets)

fTT @ $T JUET (Amortisation of Development expenses)

FHR Bl I W g1 (Loss on sale of Furniture)

e ol @ fofy AT (Provision for Doubtful Debts)
TR @ folU 3N (Provision for Taxation)

A F9d H 3T (Transfer to General Reserve)
= @ 9 ® oM (Profit on sale of Machinery)
3fdRed FIY (Additional Information)

U< fde (Bills Receivable)
3T f9d (Bills Payable)
3icd Y Ols Expenses)
TTER  (Debtors)

ER (Creditors)

Jdad &Y (Prapaid expenses)

2017
0
5000
4000
2500
6000
5000
100

31 March

Rs.
| 3500

3000
250
550
{30000
3500
| 1500

| 0
| 4250
| 3000
2000
7500
7500

SRIE G ¥ ome R &1 W e gy aed Bl @ Jes §arE @

BT |

From the above Information, You are required to calculate Cash flow from ope

activities by using Indirect Method.

g items :

2018 |

150 |

rating

e
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